
9LOOH�GH 
&/(50217 
 

8Q�FKRL[�GH�YLH�WRXW�QDWXUHO�� 

0RW�GX�0DLUH 
%RQMRXU�FKHUV�FLWR\HQV��FKqUHV�FLWR\HQQHV� 

'pMj�VL[�PRLV�VH�VRQW�pFRXOpV�GHSXLV�PRQ�HQWUpH�HQ�SRVWH��/D�SDQGpPLH�HVW�HQFRUH�SUpVHQWH��PDLV�FRQWL�
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(Q�FH�TXL�FRQFHUQH�OHV�SURMHWV�GH� OD�YLOOH�� LOV�VRQW�HQ�FRXUV�GH�UpDOLVDWLRQ��/HV�WUDYDX[�GH�OD�ELEOLRWKqTXH�
VRQW�FRPPHQFpV�HW�GHYUDLHQW�VH�WHUPLQHU�j�OD�ILQ�MXLOOHW��&HX[�GH�O¶DUpQD�RQW�GpEXWp�OH��� DYULO�GHUQLHU�SRXU�
VH�WHUPLQHU�j�OD�ILQ�DR�W��GpEXW�VHSWHPEUH��3RXU�FH�TXL�HVW�GX�SURMHW�GH�OD�0DLVRQ�GHV�MHXQHV��LO�GHYUDLW�VH�
UpDOLVHU�HQ�FRXUV�G¶DQQpH��3RXU�OH�GHUQLHU�SURMHW��HW�QRQ�OH�PRLQGUH��F¶HVW�FHOXL�GX�QRXYHDX�GpYHORSSHPHQW�
GRPLFLOLDLUH�VHFWHXU�DUpQD��/HV�WUDYDX[�GHYUDLHQW�GpEXWHU�j�O¶DXWRPQH���&RPPH�YRXV�SRXYH]�OH�FRQVWDWHU��OD�
9LOOH�HW�OH�FRQVHLO�FRQWLQXHQW�G¶DOOHU�GH�O¶DYDQW� 

/H�UDSSRUW�ILQDQFLHU������D�pWp�DGRSWp�ORUV�GH�OD�VpDQFH�GX��� DYULO�GHUQLHU��LO�HVW�GLVSRQLEOH�VXU�OH�VLWH�GH�OD�
YLOOH� 

(QFRUH�FHW�pWp��OD�9LOOH�D�XQH�EHOOH�SURJUDPPDWLRQ�HVWLYDOH��Q¶RXEOLH]�SDV�GH�OD�FRQVXOWHU�HW�GH�SDUWLFLSHU�� 

%RQ�pWp�j�WRXV� 

/Xɋ�&ʋXɭKʝɚ��PʋʖȾɏ 

�%XOOHWLQ�PXQLFLSDO �0DL����� 

3RXU�QRXV�MRLQGUH� 
���UXH�0DLVRQQHXYH��&OHUPRQW��4XpEHF��*�$��*�������-���-���� 

LQIR#YLOOH�FOHUPRQW�TF�FD�RX�YLVLWH]�QRWUH�VLWH�LQWHUQHW�DX�ZZZ�YLOOH�FOHUPRQW�TF�FD 

�1RXV�LQYLWRQV�OHV�FLWR\HQV�j�FRQWL�
QXHU�GH�IOHXULU�OHXU�HQYLURQQHPHQW�
FHW�pWp�DILQ�GH�FRQWULEXHU�j�OD�FRWH�

GH�FODVVLILFDWLRQ�GX�SURJUDPPH�GHV�)OHXURQV�GX�4Xp�
EHF��/D�9LOOH�GH�&OHUPRQW�D�TXDWUH�IOHXURQV�HW�HOOH�V¶HVW�
HQJDJpH� GDQV� XQ� SURFHVVXV� G¶DPpOLRUDWLRQ� FRQWLQX�
SRXU� O¶HPEHOOLVVHPHQW� GX� SD\VDJH�� /HV� FRPPHUFHV� HW�
OHV�LQVWLWXWLRQV�VRQW�DXVVL�LQYLWpV�j�IDLUH�OHXU�SDUW��FDU�OD�
FODVVLILFDWLRQ� DFFRUGH� XQH� LPSRUWDQFH� TXDQWLILDEOH� j�
O¶DPpQDJHPHQW�GH�FHWWH�FDWpJRULH�� 
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&HW�pWp�OD�9LOOH�SHXW�HQILQ�UHODQFHU�OH�SURJUDPPH�8Q�HQ�
IDQW�� XQ� DUEUH��/HV�QRXYHDX[�SDUHQWV�SHXYHQW�V¶DGUHV�
VHU�j�OD�9LOOH�SRXU�REWHQLU�SOXV�G¶LQIRUPDWLRQ� 

3URJUDPPH� GH� UHYLWDOLVDWLRQ� GX� VHFWHXU�
FHQWUH-YLOOH� HW� SURJUDPPH�G
DLGH� WHFKQLTXH� HW�
ILQDQFLHU�SRXU�SURSULpWDLUHV�GH�EkWLPHQWV�UpVL�
GHQWLHOV� IDLVDQW�SDUWLH�GH� O
LQYHQWDLUH�GX�SDWUL�
PRLQH�EkWL�GH�OD�YLOOH�GH�&OHUPRQW� 
6L� YRXV�rWHV�SURSULpWDLUH�G¶XQ� LPPHXEOH� VLWXp�GDQV� OH�
VHFWHXU� GX� FHQWUH-YLOOH� RX� SURSULpWDLUH� G¶XQ� EkWLPHQW�
IDLVDQW�SDUWLH�GH�O¶LQYHQWDLUH�GX�SDWULPRLQH�EkWL�HW�DYH]�
GHV�SURMHWV� GH� UpQRYDWLRQV�� YRXV�SRXUULH]� rWUH� DGPLV�
VLEOHV�j�GH�O¶DLGH�ILQDQFLqUH�� 

5HQVHLJQH]-YRXV� VXU� QRV� SURJUDPPHV� HQ� FRQVXOWDQW�
OHV�UqJOHPHQWV��9&-���-���© FUpDQW�XQ�SURJUDPPH�GH�
UHYLWDOLVDWLRQ� GX� VHFWHXU� FHQWUH-YLOOH� GH� &OHUPRQW ª� HW�
9&-���-���© FUpDQW�XQ�SURJUDPPH�G
DLGH�WHFKQLTXH�HW�
ILQDQFLHU� SRXU� SURSULpWDLUHV� GH� EkWLPHQWV� UpVLGHQWLHOV�
IDLVDQW� SDUWLH� GH� O
LQYHQWDLUH� GX� SDWULPRLQH� EkWL� GH� OD�
9LOOH�GH�&OHUPRQW�ª�VXU�QRWUH�VLWH�LQWHUQHW� $77(17,21�� %(5&(� '8� &$8&$6(� 35e6(17(� '$16�

&/(50217 
/D�EHUFH� GX�&DXFDVH� HVW� XQH� SODQWH� H[RWLTXH� HQYDKLV�
VDQWH� TXL� SHXW� FDXVHU� GHV� OpVLRQV� DSSDUHQWpHV� j� GHV�
EU�OXUHV� GRXORXUHXVHV� HW� SDUIRLV� JUDYHV�� (OOH� HVW� SUp�
VHQWH� VXU� OH� WHUULWRLUH�� ,O� HVW� WUqV� LPSRUWDQW� GH� OLPLWHU� OD�
SURSDJDWLRQ� GH� OD� EHUFH� GX� &DXFDVH�� GH� QH� MDPDLV� OD�
VHPHU�� OD�SODQWHU�� OD�PXOWLSOLHU�RX�OD�WUDQVSRUWHU��'DQV�OD�
PHVXUH�GX�SRVVLEOH�� LO� IDXW�pOLPLQHU� OD�SODQWH�HW�GpWUXLUH�
VD�UHSRXVVH��3RXU�SOXV�G¶LQIRUPDWLRQ� 

�ZZZ�HQYLURQQHPHQW�JRXY�TF�FD�ELRGLYHUVLWH�
QXLVLEOHV�EHUFH-FDXFDVH�� 

%5$92�$8;�(175(35,6(6�'(�&/(50217�),1$/,67(6�
¬�*$/$�&+$5/(92,;�5(&211$Ì7����� 

)pOLFLWDWLRQV� j� OD� 3L]]pULD� GX� %RXOHYDUG� TXL� D� JDJQp� OH�
SUL[� © /¶(QWUHSUHQDQW ª� ORUV� GX�*DOD�&KDUOHYRL[� UHFRQ�
QDvW� OH����PDUV�GHUQLHU�HW�EUDYR�j�6DIUDQ�1RUGLTXH��&D�
UDYDQH�&KDUOHYRL[��2.�3QHXV�HW�-HMRXHGHODJXLWDUH�FRP�
SRXU�DYRLU�pWp�ILQDOLVWHV�GDQV�G¶DXWUHV�FDWpJRULHV� 



�/D�9LOOH�GH�&OHUPRQW�YRXV�LQIRUPH��� 

��%XOOHWLQ�PXQLFLSDO���������������������������������������������������������������������������������������������������������������������������������������������3DJH�� 

0RW�GH�O¶LQVSHFWHXU�PXQLFLSDO -XOLHQ�/DYRLH��LQVSHFWHXU�����-���-�����SRVWH����� 

6L�YRXV�HQWUHSUHQH]�GHV�WUDYDX[�GH�UpQRYDWLRQ��FRQVWUXFWLRQ��LQVWDOODWLRQ�G¶XQH�SLVFLQH��G¶XQ�FDEDQRQ��G¶XQH�FO{WXUH��
G¶XQ�PXU�GH�VRXWqQHPHQW��HWF���YRXV�GHYH]�GpSRVHU�XQH�GHPDQGH�GH�SHUPLV�DXSUqV�GX�VHUYLFH�G¶LQVSHFWLRQ�PXQLFL�
SDOH��,O�HVW�WUqV�LPSRUWDQW��ORUV�GH�O¶pODERUDWLRQ�GH�YRV�SURMHWV��GH�FRQWDFWHU�O¶LQVSHFWHXU�PXQLFLSDO��SRXU�YRXV�DVVXUHU�
GH�OD�OpJDOLWp�GHV�LQWHUYHQWLRQV�TXH�YRXV�SURMHWH]�G¶HIIHFWXHU�VXU�YRWUH�SURSULpWp��9RXV�UHWURXYHUH]�OHV�GLIIpUHQWV�IRU�
PXODLUHV�UHTXLV�VXU�OD�SDJH�G¶DFFXHLO�GH�QRWUH�VLWH�LQWHUQHW��VRXV�OD�UXEULTXH�© /LHQV�UDSLGHV ª� 

$EUL�G¶KLYHU�HW�FO{WXUH�j�QHLJH� 
1¶RXEOLH]�SDV�TXH�OH����DYULO�pWDLW�OD�GHUQLqUH�MRXUQpH�SRXU�HQOHYHU�YRWUH�DEUL�G¶KLYHU�DLQVL�TXH�YRV�FO{WXUHV�j�QHLJH� 

9HQWH�GH�JDUDJH 
/D�YHQWH�GH�ELHQV�G¶XWLOLWp�GRPHVWLTXH��YHQWH�GH�JDUDJH��HVW�DXWRULVpH�GXUDQW� OHV�GHUQLqUHV� ILQV�GH�VHPDLQH�FRP�
SOqWHV�GH�PDL��MXLQ��DR�W�HW�VHSWHPEUH���,O�Q¶HVW�SDV�UHTXLV�G¶REWHQLU�XQ�SHUPLV�GH�OD�YLOOH��(Q�FDV�GH�SOXLH�GXUDQW�O¶XQH�
GHV�SpULRGHV�SUpFLWpHV��OD�YHQWH�GH�JDUDJH�SHXW�VH�WHQLU�OD�ILQ�GH�VHPDLQH�VXLYDQWH��� 

5DSSHO�GH�OD�UpJOHPHQWDWLRQ�VXU�OH�FRQWU{OH�GH�OD�FRQVRPPDWLRQ�G¶HDX�SRWDEOH 
,O�HVW�VWULFWHPHQW�GpIHQGX�G¶XWLOLVHU�O¶HDX�SRWDEOH�SURYHQDQW�GX�UpVHDX�PXQLFLSDO�SRXU�ODYHU�OHV�HQWUpHV�HW�WURWWRLUV�HW�
HQ�DXFXQ�WHPSV��O¶HDX�QH�GRLW�UXLVVHOHU�GDQV�OD�UXH��WURWWRLU�RX�VXU�OHV�SURSULpWpV�DYRLVLQDQWHV�� 
/¶DUURVDJH� GHV� MDUGLQV� HW� SHORXVHV� HVW� SHUPLV�HQWUH����K�HW�PLQXLW��SRXU�OHV�KDELWDWLRQV�GRQW�OH�QXPpUR�FLYLTXH�
HVW�SDLU��OHV�MRXUV�SDLUV��HW�SRXU�OHV�KDELWDWLRQV�GRQW�OH�QXPpUR�FLYLTXH�HVW�LPSDLU��OHV�MRXUV�LPSDLUV� 
/HV�MRXUV�SDLUV�HW�LPSDLUV�FRUUHVSRQGHQW�DX[�MRXUV�GH�FDOHQGULHU�� 

/¶DUURVDJH�GHV�MDUGLQV�SRWDJHUV�SULYpV��GHV�IOHXUV�HW�DXWUHV�YpJpWDX[�HVW�DXWRULVp�WRXV�OHV�MRXUV�OH�VRLU��j�SDUWLU�
GH����K�MXVTX¶j�PLQXLW��VRLW�DYHF�XQ�DUURVRLU��VRLW�DYHF�XQ�ER\DX�G¶DUURVDJH�PXQL�G¶XQH�ODQFH�DYHF�IHUPHWXUH�DXWR�
PDWLTXH�� 

/H� ODYDJH� GHV� YpKLFXOHV�� EkWLPHQWV� HW� YpKLFXOHV� UpFUpDWLIV�HVW�SHUPLV�WRXV�OHV�MRXUV�HQ�XWLOLVDQW�pJDOHPHQW�XQ�
ER\DX�PXQL�G¶XQ�SLVWROHW�G¶DUURVDJH�j�IHUPHWXUH�DXWRPDWLTXH�� 

3DU�H[FHSWLRQ��XQ�SURSULpWDLUH�RX�ORFDWDLUH�TXL�IDLW�O¶LQVWDOODWLRQ�G¶XQH�QRXYHOOH�SHORXVH��WRXUEH�RX�JUDLQH���OD�UpQRYD�
WLRQ� G¶XQH� SHORXVH� H[LVWDQWH�� O¶LQVWDOODWLRQ� G¶XQH� KDLH�� SHXW�� VXU� O¶REWHQWLRQ� G¶XQ� SHUPLV� G¶DUURVDJH� WHPSRUDLUH� GX�
VHUYLFH�GHV�WUDYDX[�SXEOLFV��SURFpGHU�j�O¶DUURVDJH�� 

8Q�PRW�GH�YRWUH�VHUYLFH�GHV�LQFHQGLHV«�6R\H]�YLJLODQWV 
5DSSHO�GH�TXHOTXHV�FRQVHLOV�GH�SUpYHQWLRQ�GHV�LQFHQGLHV�� 

/H�%%4���/H�EDUEHFXH�DX�SURSDQH�RX�DX�JD]�QDWXUHO�HVW�XQ�DSSDUHLO�VpFXULWDLUH��PDLV� LO�FRPSRUWH�GHV�ULVTXHV�GH�
EOHVVXUHV��G¶H[SORVLRQ�HW�G¶LQFHQGLH��3RXU�HQ�VDYRLU�SOXV�VXU�VRQ�XWLOLVDWLRQ��VRQ�HQWUHWLHQ�HW�VRQ�HQWUHSRVDJH��FRQ�
VXOWH]� 
�KWWSV���ZZZ�VHFXULWHSXEOLTXH�JRXY�TF�FD�VHFXULWH-LQFHQGLH�SUHYHQLU-LQFHQGLH�FRQVHLOV-SUHYHQWLRQ�EDUEHFXH�KWPO 

)HX[�H[WpULHXUV��$YDQW�GH�IDLUH�XQ�IHX�j� O¶H[WpULHXU��DVVXUH]-YRXV�GH�UHVSHFWHU� OHV�UqJOHV��6L�YRXV�XWLOLVH]�XQ�IR\HU�
H[WpULHXU��YpULILH]�TXH�O¶LQVWDOODWLRQ�HVW�FRQIRUPH�� 

)HX�j�FLHO�RXYHUW��$YDQW�G¶DOOXPHU�XQ�IHX�j�FLHO�RXYHUW��YRXV�GHYH]�REWHQLU�XQ�SHUPLV�GH�OD�YLOOH��$YDQW�GH�SODQLILHU��
YpULILH]�VL�OHV�IHX[�j�FLHO�RXYHUW�VRQW�SHUPLV��9pULILH]�pJDOHPHQW�OHV UHVWULFWLRQV�HQ�YLJXHXU�GH�OD�623)(8�� 

0pJRWV�GH�FLJDUHWWHV��1H�MHWH] MDPDLV�YRV�PpJRWV�GH�FLJDUHWWHV�GDQV�XQ�SRW�GH�IOHXUV��XQ�MDUGLQ�RX�XQH�SODWH-EDQGH��
3OXVLHXUV� WHUUHDX[� VRQW� HQULFKLV� G¶HQJUDLV� FKLPLTXHV� RX� G¶DXWUHV� VXEVWDQFHV� FRPEXVWLEOHV� HW� XQ� PpJRW� SHXW� VH�
FRQVXPHU�GXUDQW�SOXV�GH�� KHXUHV��9RXV�SRXUULH]�GRQF�IDFLOHPHQW�GpFOHQFKHU�XQ�LQFHQGLH�� 
3RXU�G¶DXWUHV�FRQVHLOV�HQ�SUpYHQWLRQ�LQFHQGLH��FRQVXOWH]�� 
KWWSV���ZZZ�TXHEHF�FD�VHFXULWH-VLWXDWLRQV-XUJHQFH�VHFXULWH-LQFHQGLH�SUHYHQLU-LQFHQGLH 

        &OLQLTXH�GH�VDQJ� 

/H�6HUYLFH�GHV�LQFHQGLHV�GH�OD�YLOOH�GH�&OHUPRQW�RUJDQLVH�XQH�FROOHFWH�GH�VDQJ�TXL�VH�WLHQ�
GUD�OH����MXLQ�������GH����K�j����K�DX�J\PQDVH�GH�O¶pFROH�/DXUH-*DXGUHDXOW�j�&OHUPRQW��9RXV�
GHYH]� SODQLILHU� YRWUH� GRQ� HQ� SUHQDQW� UHQGH]-YRXV� DXSUqV� GH� +HPD-4XpEHF� DX� �-���-���-
�����RX�pFULUH�j�O¶DGUHVVH�VXLYDQWH� 

MHGRQQH#KHPD-TXHEHF�TF�FD 



&RPSWRLU�YHVWLPHQWDLUH��VRXV-VRO�GH�O¶pJOLVH� 
/H�&RPSWRLU�YHVWLPHQWDLUH�HVW�RXYHUW�WRXV�OHV�OXQGLV�GH����K����j����K�HW�LO�HVW�SRVVLEOH�G¶DSSRUWHU�YRV�GRQV�GX�OXQGL�
DX�VDPHGL�GH���K�j����K��GLPDQFKH�IHUPp���/H�&RPSWRLU�YHVWLPHQWDLUH�FRPSWH�VXU�YRWUH�FROODERUDWLRQ�SRXU�GHVFHQGUH�
YRV�VDFV�DX�EDV�GHV�HVFDOLHUV�GH�OD�SRUWH�GX�FORFKHU��/H�&RPSWRLU�VHUD�RXYHUW�OH�OXQGL����PDL��)rWH�GHV�3DWULRWHV��HW�
OH�GHUQLHU� OXQGL�GH�OD�VDLVRQ�VHUD�OH����MXLQ��/D�SRUWH�VHUD�RXYHUWH�WRXW� O¶pWp�SRXU�YRV�GRQV��1H�ODLVVH]�ULHQ�j�O¶H[Wp�
ULHXU��/D�UpRXYHUWXUH�HVW�SUpYXH�SRXU�OH�OXQGL����VHSWHPEUH�� 
/H�&RPSWRLU�YHVWLPHQWDLUH�YRXV�UHPHUFLH�GH�YRWUH�FROODERUDWLRQ�HW�YRXV�VRXKDLWH�XQ�ERQ�pWp� 

��%XOOHWLQ�PXQLFLSDO���������������������������������������������������������������������������������������������������������������������������������������������3DJH�� 

�/D�9LOOH�GH�&OHUPRQW�YRXV�LQIRUPH��� 

%LEOLRWKqTXH�PXQLFLSDOH�© /D�&KXWH�GH�0RWV ª 
9RWUH�ELEOLRWKqTXH�PXQLFLSDOH�/D�&KXWH�GH�0RWV�SDVVHUD�j�VRQ�KRUDLUH�G¶pWp�GqV�OH����MXLQ�SURFKDLQ��VRLW�OHV�PDUGLV�
HW�MHXGLV�GH����K�j����K��9RXV�SRXYH]�REWHQLU�XQ�SUrW�GH�OLYUH��HQ�OH�UpVHUYDQW�SDU�WpOpSKRQH�DX����-���-�����RX�SDU�
FRXUULHO�j� � ODFKXWHGHPRWV��#KRWPDLO�FRP� 9RXV�SRXYH]�FRQVXOWHU� OH�FDWDORJXH�VXU� OH�VLWH�GX�5pVHDX�SRXU� IDLUH�
YRWUH�FKRL[�GH�OLYUHV��,O�HVW�WRXMRXUV�SRVVLEOH�G
XWLOLVHU� OH�VLWH�GH�5pVHDX� %LEOLR� GX� 4XpEHF� DILQ�GH�WpOpFKDUJHU�GHV�
OLYUHV�QXPpULTXHV�VXU�YRWUH�RUGLQDWHXU��OLVHXVH��WDEOHWWH�RX�WpOpSKRQH�LQWHOOLJHQW� 
KWWS���ZZZ�UHVHDXELEOLRFQFD�TF�FD�IU�OLYUHV-UHVVRXUFHV-QXPHULTXHV�� 

$118/$7,21�'(6�)5$,6�'(�5(7$5' 

'qV�OH��HU�PDL�������OHV�IUDLV�GH�UHWDUG�VRQW�DEROLV�SRXU�WRXV�OHV�DERQQpV�GH�OD�ELEOLRWKqTXH�PXQLFLSDOH�/D�&KXWH�GH�
PRWV��WRXWHIRLV�WRXV�OHV�IUDLV�UHOLpV�DX[�OLYUHV�SHUGXV�RX�HQGRPPDJpV�VRQW�PDLQWHQXV� 

�$FWLYLWp�OH����MXLQ����� 
�© 6SHFWDFOH�3UHVWR�HW�%DOWKD]DU—�/HV�H[WUDWHUUHVWUHV�DUULYHQW ª 
�&HWWH� DFWLYLWp� HVW� SRXU� OHV� MHXQHV� GX� SULPDLUH��6HXOHPHQW� ���� ELOOHWV� VRQW� GLVSRQLEOHV� HW� FH� JUDWXLWH�
PHQW��/HV�ELOOHWV�VRQW�GLVSRQLEOHV�j�OD�ELEOLRWKqTXH� 

 

5HSULVH�GHV�DFWLYLWpV������GX�&OXE�)DGRT�/HV�-R\HX[�5HQWLHUV 
/D�SURJUDPPDWLRQ�GHV�VRLUpHV�GDQVDQWHV�HVW�UHSULVH��/HV�SURFKDLQHV�GDWHV�VRQW�OH����PDL�DYHF�O¶RUFKHVWUH�5DFKHOOH�
HW�OH����PDL�DYHF�XQ�VRXSHU�VXLYL�GH�O¶RUFKHVWUH�7HPSR��/D�)DGRT�FRPSWH�VXU�YRWUH�SDUWLFLSDWLRQ�SRXU�WHUPLQHU�FHWWH�
VDLVRQ�SDQGpPLTXH�VXU�XQH�QRWH�SOXV�SRVLWLYH� 

(Q�WRXWH�QRUPDOLWp��OHV�DFWLYLWpV�DXWRPQDOHV�GHYUDLHQW�UHSUHQGUH�DYHF�XQ�VRXSHU�G¶RXYHUWXUH�OH����DR�W�HW�OHV�VRLUpHV�
GDQVDQWHV�DX[����MRXUV�j�SDUWLU�GX����VHSWHPEUH�DYHF�O¶RUFKHVWUH�5DFKHOOH� 

8Q�IHXLOOHW�GH�WRXWHV�OHV�DFWLYLWpV�GH�OD�)DGRT�VHUD�GLVSRQLEOH�VXU�OHXU�EDELOODUG�VRXV�SHX� 
7pOpSKRQH�����-���-����   5pVHUYDWLRQ�����-���-�����  &RXUULHO��ORXDQJHO#YLGHRWURQ�FD� 

8QH�SURJUDPPDWLRQ�FXOWXUHOOH�DGDSWpH�SRXU�FHW�pWp�� 
/D�VFqQH�'HVMDUGLQV�GHV�%HUJHV�GH�&OHUPRQW�UHSUHQGUD�YLH�DYHF�OD�SUpVHQWDWLRQ�GH���VSHFWDFOHV�G¶HQYHUJXUH�� 

* /H����MXLQ�j�O¶RFFDVLRQ�GH�OD�)rWH�QDWLRQDOH�GX�4XpEHF��GqV����K��OH�*URXSH�0*0�%DQG�RIIULUD�XQH�UHYXH�GH�OD�
PXVLTXH�TXpEpFRLVH�DYHF�WRXW�OHXU�WDOHQW� 

* /H�MHXGL���MXLOOHW�j� O¶RFFDVLRQ�GH�&OHUPRQW� )rWH� HW� 'pFRXYHUWHV��GqV����K�YHQH]�GDQVHU�DYHF�'-� 0DUWLQ�HW� OH�
� MXLOOHW�GqV����K�F¶HVW�/XGRYLFN�%RXUJHRLV�TXL�RIIULUD�VHV�PHLOOHXUV�VXFFqV� 

* 6DPHGL�OH���MXLOOHW��F¶HVW�XQ�VSHFWDFOH�PXVLFDO�UHJURXSDQW�GHV�DUWLVWHV� ORFDX[� TXL�UHSDVVHURQW�OHV�FKDQVRQV�GHV�
DQQpHV��� j ����&¶HVW�O¶RFFDVLRQ�UrYpH�GH�YHQLU�GDQVHU�HW�FKDQWHU�DYHF�QRXV� 

* 1RXV�WHUPLQHURQV�OH�WRXW�DYHF�XQH�VRLUpH�������FRXQWU\�OH���DR�W�SURFKDLQ�DORUV�TXH�0DUN�:LOOLDPV�RIIULUD�VRQ�
UpSHUWRLUH�GH�FKDQVRQV�VXLYL�GX�JURXSH�*LOO� HW� *DQ� *RHV� &RXQWU\� TXL�QRXV�WUDQVSRUWHUD�GLUHFWHPHQW�GDQV�OHV�
UXHV�GH�1DVKYLOOH�DYHF� OHXUV� LQWHUSUpWDWLRQV�GHV�JUDQGV�VXFFqV�FRXQWU\�SRS��9RXV�HQWHQGUH]�GX�-RKQQ\�&DVK��
6KDQLD�7ZDLQ��%RQ�-RYL�HW�SOXV�HQFRUH�    

7RXV�FHV�VSHFWDFOHV�VRQW�JUDWXLWV� 

%DQGH�F\FODEOH� 
8Q�SHWLW�UDSSHO�SRXU�OHV�UpVLGHQWV�HW�UpVLGHQWHV�GHV�UXHV�$QWRLQH-*UHQLHU��%HORHLO��%HDXUHJDUG��GX�%XLVVRQ��GHV�3LQV��
'LRQ��/DXUH-*DXGUHDXOW�HW�GX�9HUVDQW�TX¶j�FRPSWHU�GX����PDUV��LO�HVW�LQWHUGLW�GH�VWDWLRQQHU�VXU�OH�F{Wp�GH�OD�UXH�R��D�
pWp�DPpQDJpH�OD�EDQGH�F\FODEOH�GHVWLQpH�j�OD�FLUFXODWLRQ�j�SLHG�RX�j�ELF\FOHWWH� 



&2856�'(�7(11,6 
/H�&OXE�GH�WHQQLV� O¶(QYRO�RIIUH�GHV�FRXUV�GH�WHQQLV�SRXU� OHV� MHXQHV�GH���j����DQV�j�FRPSWHU�GX���� MXLQ�SURFKDLQ��
9RXV� SRXYH]� YRXV� LQVFULUH� HQ� OLJQH�� VXU� OH� VLWH� LQWHUQHW� GX� FOXE� DX�ZZZ�FOXEGHWHQQLVOHQYRO�FRP� GDQV� OD� VHFWLRQ�
© &DUWH�GH�PHPEUH ª�RX�SDU� WpOpSKRQH�HQ�FRPSRVDQW� OH����-���-������SRVWH���� OH�VRLU�HW� OD� ILQ�GH�VHPDLQH��/HV�
FRXUV�VHURQW�GRQQpV�SDU�PRQVLHXU�'HUHN�*RGERXW�HW�PDGDPH�$OH[LD�*DJQp��MRXHXUV�GH�WHQQLV�WDOHQWXHX[��(Q�SUH�
QDQW�OD�FDUWH�GH�PHPEUH�MXQLRU��YRWUH�HQIDQW�VHUD�DXWRPDWLTXHPHQW�LQVFULW�DX�FRXUV�GH�WHQQLV�SRXU�O
pWp�������&RQ�
VXOWH]�OHXU�VLWH�SRXU�SOXV�G¶LQIRUPDWLRQ� 

62&&(5�� 
&¶HVW� SOXV� GH� ��� MRXHXUV� TXL� SDUWLFLSHURQW� DX[� DFWLYLWpV� GH� VRFFHU� j� OD� YLOOH� GH� &OHUPRQW� FHW� pWp�� 1RXV� DXURQV�
� pTXLSHV 8���� pTXLSHV 8���� pTXLSHV 8����� pTXLSHV 8��� HW�XQH�QRXYHDXWp�FHWWH�DQQpH�DYHF�XQH�pTXLSH 8����
0HUFL�j�$FFqV�&RQVHLO� 'XERLV��FRXUWLHU�G¶DVVXUDQFHV�j�&OHUPRQW�SRXU�OHXU�SDUWLFLSDWLRQ�GDQV�O¶DFKDW�GH�QRXYHDX[�
XQLIRUPHV�SRXU�QRV�MHXQHV��1RV�pTXLSHV�pYROXHURQW�GDQV�OD�OLJXH�UpJLRQDOH�GH�VRFFHU�PLQHXU�GH�&KDUOHYRL[�DYHF�/D�
0DOEDLH�HW�%DLH-6W-3DXO��/HV�SUDWLTXHV�GpEXWHURQW�OH��� PDL�SURFKDLQ� 

%$//(-5$3,'(  
/D�9LOOH� GH�&OHUPRQW�DXUD�XQH�pTXLSH�GDQV� OD�FDWpJRULH� ,QLWLDWLRQ� ��-� DQV��DLQVL�TX¶XQH�pTXLSH�GDQV� OD�FDWpJRULH�
$WRPH-0RXVWLTXH� ��-�� DQV���/HV� MHXQHV�SRXUURQW� MRXHU�GHV�SDUWLHV�FRQWUH� OHV�pTXLSHV�GH�/D�0DOEDLH�HQ�SOXV�GH�
SpULRGHV�GH�SUDWLTXHV�DFFRPSDJQpHV�G¶HQWUDvQHXUV�GH�TXDOLWp��1RV�%OXH� -D\V� GH�&OHUPRQW�VHURQW�VXU�OH�WHUUDLQ�j�
SDUWLU�GH�OD�PL-PDL�SRXU�GHV�SUDWLTXHV�GH�PLVH�HQ�IRUPH� 

&$03�'(�-285 
&HW�pWp��OH�FDPS�GH�MRXU�GH�&OHUPRQW�UHSUHQG�XQ�PRGH�GH�YLH�SOXV�QRUPDO�DYHF�O¶DVVRXSOLVVHPHQW�GHV�UHVWULFWLRQV��
/H�FDPS�UHSUHQG�VD�SOHLQH�FDSDFLWp�HW�OHV�VRUWLHV�HQ�GHKRUV�GX�FDPS�VRQW�GH�UHWRXU��,O�\�D�HQFRUH��� SODFHV�GH�GLV�
SRQLEOHV��eJDOHPHQW��OH�VHUYLFH�GH�JDUGH�UHSUHQG�j�SDUWLU�GH�� K ����LQIRUPH]-YRXV�ORUV�GH�YRWUH�LQVFULSWLRQ��/H�FDPS�
VHUD�VRXV�OD�GLUHFWLRQ�GX�FRRUGRQQDWHXU�GHV�ORLVLUV��PRQVLHXU�0D[LPH�/DSRLQWH��HW�GH�OD�QRXYHOOH�FRRUGRQQDWULFH�GX�
FDPS�GH�MRXU��PDGDPH�2SKpOLH�&KRXLQDUG��8QH�pTXLSH�GH��� PRQLWHXUV�HW�PRQLWULFHV�PRQWHURQW�XQH�SURJUDPPD�
WLRQ�GLYHUVLILpH�HW�G\QDPLTXH�SRXU�OHV�MHXQHV� 

&21&(175$7,216 
/HV�HQIDQWV� LQVFULWV�DX�FDPS�GH� MRXU�SHXYHQW�FKRLVLU�GHV�FRQFHQWUDWLRQV�TXL� OHXU�GRQQHQW�GURLW�j�GHV�SpULRGHV�GH�
SUDWLTXHV�G¶DFWLYLWpV�VSpFLILTXHV��'HV�DWHOLHUV�G¶DUW�VRQW�RIIHUWV�WRXV�OHV�OXQGLV�PDWLQV�SDU�OHV�7UpVRUV� GH� &DUROLQH��
GHV�DWHOLHUV�GH�NDUDWp�VRQW�DXVVL�RIIHUWV�SDU�O¶pFROH�&KLWR-6KLQ-.DL��GHV�DWHOLHUV�PXOWLVSRUWV�VHURQW�GRQQpV�SDU�QRV�
DQLPDWHXUV�VSRUWLIV��(QFRUH�FHWWH�DQQpH��QRXV�DYRQV�XQH�FROODERUDWLRQ�DYHF�OH�&OXE�GH�WHQQLV�O¶(QYRO�GH�&OHUPRQW��
6L�YRWUH�HQIDQW�HVW� LQVFULW�DX�FDPS�GH� MRXU�HW�TX¶LO�HVW� LQVFULW�DX�FRXUV�GH� WHQQLV�GX�FOXE�� O¶pTXLSH�GX�FDPS�GH� MRXU�
V¶RFFXSH�G¶DPHQHU�OHV�MHXQHV�j�OHXU�FRXUV�DLQVL�TXH�GX�UHWRXU�DX�FDPS�j�OD�ILQ�GHV�FRXUV��&HWWH�FROODERUDWLRQ�OLEqUH�
FRQVLGpUDEOHPHQW�OHV�SDUHQWV� 

)Ç7(�)$0,/,$/( 
/H�VDPHGL � MXLOOHW�VH�WLHQGUD�QRWUH�IrWH�IDPLOLDOH�DQQXHOOH�GH�OD�YLOOH�GH�&OHUPRQW��9RXV�SRXUUH]�DYRLU�OH�GpWDLO�GH�OD�
SURJUDPPDWLRQ�VXU�OH�VLWH�LQWHUQHW�GH�OD�YLOOH�GDQV�OD�VHFWLRQ�©e9e1(0(176�(7�$&7,9,7e6ª� 

1289($8�02'8/(�'(�-(8; 
'DQV�TXHOTXHV�VHPDLQHV�QRXV�SURFpGHURQV�j�O¶LQVWDOODWLRQ�G¶XQ�QRXYHDX�PRGXOH�GH�MHX[�GDQV�OH�SDUF�PXQLFLSDO�GX�
WHUUDLQ�GH�MHX[�GH�&OHUPRQW��OHV�HQIDQWV�DXURQW�OD�FKDQFH�GH�V¶DPXVHU�GDQV�FH�QRXYHDX�PRGXOH�j�OD�ILQ�GX�PRLV�GH�
PDL��7RXV�OHV�GpWDLOV�DX ��ZZZ�YLOOH�FOHUPRQW�TF�FD 

�/D�9LOOH�GH�&OHUPRQW�YRXV�LQIRUPH��� 

��%XOOHWLQ�PXQLFLSDO���������������������������������������������������������������������������������������������������������������������������������������������3DJH�� 


